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สรุปรายละเอยีดการประเมินมูลค่าทรัพยสินประจ าปีทรัสต์เพ่ือการลงทุนในอสังหาริมทรัพย์และสิทธิการเช่า 

อสังหาริมทรัพย์เพ่ืออุตสาหกรรม เฟรเซอรส์ พร็อพเพอร์ตี ้(FTREIT) ประจ าปี 2568 

ผู้ประเมินทรัพย์สิน: บริษทั เน็กซสั พรอพเพอต้ี คอนซลัแทนท ์จ ำกดั (“NEXUS”) 

บริษทั เดอะแวลูเอชัน่ แอนด ์คอนซลัแทนทส์ จ ำกดั (“VC”) 

วนัที่ประเมินมูลค่าทรัพย์สิน: 1 กมุภำพนัธ์ 2568 

กลุ่มโรงงานให้เช่า จ านวนยูนิต 
พืน้ที่อาคาร 

(ตร.ม.) 
มูลค่าประเมิน 

(บาท) 
ผู้ประเมิน 

นิคมอุตสำหกรรมอมตะซิต้ี ระยอง 38 10,400 2,669,500,000 VC 

กลุ่มคลงัสินค้าให้เช่า จ านวนยูนิต 
พืน้ที่อาคาร 

(ตร.ม.) 
มูลค่าประเมิน 

(บาท) 
ผู้ประเมิน 

โครงกำรเฟรเซอร์ส พร็อพเพอร์ต้ี 
โลจิสติกส์ เซ็นเตอร์ (บำงพลี 3) 

28 106,692 1,970,600,000 NEXUS 

โครงกำรเฟรเซอร์ส พร็อพเพอร์ต้ี  
โลจิสติกส์ พำร์ค (อีสเทิร์น ซีบอร์ด 1 เอ) 

7 35,430 681,700,000 NEXUS 

โครงกำรเฟรเซอร์ส พร็อพเพอร์ต้ี  
โลจิสติกส์ พำร์ค (อีสเทิร์น ซีบอร์ด 1 บี) 

12 28,968 576,000,000 NEXUS 

โครงกำรเฟรเซอร์ส พร็อพเพอร์ต้ี  
โลจิสติกส์ พำร์ค (อีสเทิร์น ซีบอร์ด 2 เอ) 

13 40,162 752,500,000 NEXUS 

โครงกำรเฟรเซอร์ส พร็อพเพอร์ต้ี  
โลจิสติกส์ พำร์ค (อีสเทิร์น ซีบอร์ด 3) 

8 15,350 290,700,000 NEXUS 
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Nexus Property Consultants Co., Ltd.

31st Floor, Bangkok Insurance Building / Y.W.C.A.
25 South Sathorn Road, Thungmahamek
Sathorn, Bangkok 10120, Thailand
Tel : (662) 286 8899
Fax : (662) 286 2863
Website: www.nexus.co.th
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mt11t?1-n11~:w:w~j1'W L111u1'.IJ LL~::Af1191n'91 1?1~11'9lr.i'Wi'.lm:w~ LL~'91~111.m1t.1..:i1u-uuud v11~u1~'Vl'1 ~ fl'J1m~'Wr:i1 

¾!~~11?1~1'91 (Market Value) Jl1t.lL!?l~'Vlfin1JL'l11fl~L'vl~'fl1.h:::mru 20 U 10 L~'fl'W 20 'J'W LL~::: 23 U 7 L~'fl'W 30 'J'W 

'.IJ'fl~~~'WLL~:::111f11J ~~u1:::n111J~'Jt.1 'el1~1'a~t.:iih.1~1 ~1'U'.l'U 11 'Vii-'.! (28 ~ti!Pl) ~'U~'el1m'ii''ii''.l:1-Jtl'a::;:1-J1ru ., 

106,692 IP11'a1.:lb:I-JIPl'a ~,:j'e)~'IJ'U~~'U~b"lh'lJ'IJ1(nbU'el~~'U'a'.l:1-Jtl'a~:I-J1tu 116 bi 3 .:11'U 52.89 IP11'a1.:l'.l1 ., 

(46,752.89 1P11'ii'1.:i11) ~~IK~11ri111t11'W'i:f!1~n1nvhL'll11fa ~!11rrn1m{i 'i:~~~~n'if L.:n'WL1?111{ (u1~~~ 3) 
'IJ 

1,970,600,000 'IJ1'Vl 

('Vlti.:i~mn1f'el~ b~ (nimhu'Vln bbi'l'U 'IJ1'VI tl'J'U) 

~:w:w~ _j1'W L111'W1'.IJ u~:::on1191fl'91 1?1~11'919'Wi'.lm:w~ LL~ '91~111 'Wnm1'WmnJ1:::d'1t.1'1 n:w.J~111fleJ'W'Jni;i1~ 1 ~ LL'WU 

m~r'fl:Wf11JJ1t.1~1'Wn11U1:::Lj"j'W'1 

~ ""' 
'.IJ'fl LL~ '91~ fl'J1:W'W1J rl'fl 

., 
-=>Q..' r;:;;g,,, .c:j CV G"Ocv 

rn~'Vl L'Wn'll~ m11~L~111?1 fl'fl'W'll~LL'VltA'VI r.i1n'91 

J tJ iotl 

l1~'el'r'H Yl'il~l fl'el\l'~~I\ Vl\!Vl ~1nvt 

1nty C<.1m11!t1rnt~ Co.,Ltd. 



               49
                                        

6 11 

6
1

20 10 20 
BP3-4-W4/1 BP3-4-W4/7 BP3-5-W5/1 BP3-5-W5/3

1 2568

160

1 - 3 160 - 168
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7 - 9 186 - 195
10 - 12 200 - 210
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23 7 30 
BP3-2-W1, BP3-3-W2, BP3-3-W3, BP3-6-W6, BP3-6-W7, BP3-7-W8/1 - BP3-7-W8/4, 

BP3-7-W9/1 - BP3-7-W9/2, BP3-8-W10/1 - BP3-8-W10/2 BP3-8-W11/1 - BP3-8-W11/2

1 2568

160

1 - 3 160 - 168
4 - 6 172 - 181
7 - 9 186 - 195
10 - 12 200 - 210
13 - 15 215 - 226
16 - 18 232 - 243
19 - 21 250 - 262
22 - 269 - 282
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Nexus Property Consultants Co., Ltd. 
U~li\1 tiln'llel 'W"!iil'Wt'Wila' AilU'llilU\1U\'1 "l1flA 
31st Floor, Bangkok Insurance Building/ Y.W.C.A. 
25 South Sathorn Road, Thungmahamek 
Sathorn, Bangkok 10120, Thailand 
Tel : (662) 286 8899 
Fax : (662) 286 2863 
Website: www.nexus.co.th 

28 ~'Wlfl:W 2568 

'Vlfiil i.i' b ~'fln1ii'M'Vl'\..lb 'U'fl-i.:!'Vl1iil'Vlf'Yli bb~::;i'Vlfin1ib'lh • 
'fl-i.:!'Vl1iil'Vlf'Yli b ~'fl'fl 1Pli'l1'Vlniiil b 'Vlib'lf 'fl'ji'l 'Yli'flm 'Yl'fl'jt • 

g,, g,, i.l ii 
..,,,..:::,1 tr"CV (V CV 

'el1fl1-:i''cl1fi-:i''l!(?l'Vl1'H'"J'el-:i' 'l!'W 7 'l!'W 21 u~:::'l!'W 26 

b~'ll~ 175 rl'W'W'cl1'Vl-:i'Llil Lb'll'"J--1~'1:Win b:W'11-J 

b'll(?l'i;'l1'Vl-:i' n-:i'--'.lb'Vl'Vm'vl1'Wfl-:i' 10120 
' 
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u1~'Vl L'Wn'il'cl 'V'ld'el'\"H'V'l'eli fl'el'W'il~LL'Vl'W'Vl ~1fl(?) (u1~'Vl'1) 'll'fl'ih~--1nt1-nwn1nh~L~'W¾J~~1(?1~1(?) (Market 

Value) 'll'el--l'Vlf'V'ltl°~'W~--'.l tl-:r~n'eluc;iritJ ~~'\..l'Yl'j'fliJ'fl11-11il-li'.:iit1~1 ~1t!'J'U 6 'Vli'.:i (7 ~'U(?l) i--1'elr.lJ11tJL'W ., " 
Lfl-:r-:imrni1ln'l!'el{'cl 'V'l1'fl'V'IL'V'l'el{i fa~'cl~n/ L;'WLl?l'el{ (;'clLvif'W ;u'ilf(?) 1 L'il) ri'W'W'l'l1'1L'n1'Wfl:W~(?l'cl1't.mn:w 

;'clL'Vlf'W;u'el{(?) (-:r:::tJ'el--1) utJnrannri 'W'W'cl1tJ'il.~L~--'.IL'Vln-f(?li'.11J ('Vl~ .331) (?111J~U'el';j'W 'el11Jl'elfi°h1'l!1 ~--'.IVl')(?)'J!~u1 
' 

(?11 :W') (?] ri tl-:r:::'cl--1 f'f~ -:r~u 1 'W-5 ru ru1 ,j 191--1 
q q CV QI 

Ln''el--1 lil'W 1 iX uri 'Vlfi'l i.i' b ~'fl n1 i~.:i 'VI '\..lb '\..!'fl i.:i '1111 iiJ'Vlf Yl i bb~~~'VI fi n1 ib'li1'fl-i-:i 'Vl1iiJ'Vl f'Yl i b ~'fl . 
'fl 1P1i'l1V1n-a-aii b 'Vl-ab'lf 'flii'l 'Yli'flm 'Yl'flii L(?)m1J'im1-:rtl-:r~ L~'Wb ~'el,r in t1th~'cl.:1 Ai'l161-aru::; L(?)tJJ1tJ--11'Wn1-:i' . ' 
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mt11~-n'el~:1-J:1-J~~TW L1'el'Wl611 LL~:;<n'el91fll?I l?l~'el1?19'W'Wt11:1-J~ u-~ 1?1-.11'1lu11u-.:i1u-uuutl vn-.:iu1-'i'Vl"1 iJ "1'J1milu 
"" 

~1:I-J~~1l?1~11?1 (Market Value) mrn~'Vli~:1-Junu (Freehold Interest) 'lJ'el-.:J~~u~!'el3-J'el1fll1ifHt.:iih.1A1 
~ ~ 

~1'U'J'U 6 VI-K.:i (7 ~tilPI) ~'U~'el1fll1ii'J3-J,Ji~3-11tl.l 35,430 IPl1i1.:!b~IPli bii'el~~'Ui'J3-JtJi~3-11tl.l 41 b'i ., 
2 .:i1u 60.8 1P11i1.:i11(16,66O.81P11i1.:i11) ;-.:i'elt1Jl1t1L'WLr'l1-.:imnvhL61!'ilfa ~?'ilrnvmfi L~9~~ni Li'WLIPl'el{ 

~ 

681,700,000 'I.J1'Vl 

(Vlnf'el~ bb ,J IPli'I.J b~ 1Pli1'Ub~ !Pl bb'6'l'U'lJ1'VH1'J 'U) 

~:1-J:1-J~!1'W ~'el'Wl611LL~:;-n'el91fll?I l?l~'ell?l9'W'Wt11:1-J~LL~1?1-.11'1lunmnwn1n.h:;Li'1u"1 nmt'..:im"1~'W'Jni?h-.:i 7 ~ 
LL'Wum~f'e"l:1-Jnunt1-.:i1umnh:;Lil'W"1 

<V "" 

611'elLL~ 1?1'1"1'J1:I-J'WU rl'el 
., 

..::::. Cl.,' c;; Q.,' -=.I Q/ cf' 0 CV 

UJ'rl"Vl L'Wn61!~ ~1'el~L~'ell?l "1'el'W6l!~LL'Vl'WVl r.nnr;i 

C:,o., J' t.1 do~ 

Yl rnn'l!?l l~~'ilYHYi'ilfil fil'il'IJ'litmvnm ~1n~ 

,~rt!s Property Cer.rn!tm~ts Co.iLt!!. 

,,.., 0 
n11:1-Jn11~:1-J'el1'W19~-.:J'W1:I-J 

~ 



6.2 n1<atl<a~bil'l..!b1?1t11fi~'-11'anA1'-11n<a1t11iK (Income Approach) 

r.nnn11i?T"-:i~l-Jl-J~i_~1'W(P)-:Jn'(1l')l'W-n''El 5.4.2 ~1mrn~1ud'.lunm-i::::L~tl~(P1'1tl 

.A' ..J ' % 
~t.!VI L'Jl1(911:I.Jl:'l(\!(\!1 

r11L'Jl1(911:1.J/qJqJ1 CU 'Jt.ii.JJ':; Li'Jt.l 

tl 

tlv\ 3 

tlv\ 4 

tlv\ 7 

tlv\ 11 

n1J'i.Jfur11 L'll1 

1 n:i.Jm~t.ifi 2568 
' 

140 

~wihmn(9) ('LI1'Vl/(911'a1.:Jb:I.JIWa) 

140 

144 

147 

151 

155 

158 

162 

166 

171 

175 

179 

tlv\ 1-11 ,JJ':;mru 2 L~ 'il'W 

'\-11'1l~"1LUt.i'5i;in,j1-:i iJJ':;mru 16.67% i;J'flU 

YlfflmiifJn1rn,m1.J11.JfJ~~U1'.iJJ'llfl'VfJW;l::~YJffn1'i!olf1fJ«-:Jtn'.iJJYlf'WtJ 

iifJ'e}1J1f/1umw 'iwri'iifJ{fl tvfmmrnfi 
40 

r11L'Jl1(91~1ril 

r11L'Jl1(;1~1ril 

r11L'Jl1(;1~1ril 

r11L'Jl1(;1~1ril 

r11L'Jl1(;1~1"1 

r11L'Jl1(91~1ril 

r11L'Jl1(;1~1ril 

r11L'Jl1(;1~1ril 

r11 L'Jl 1(91~1ril 

r11L'Jl1(;1~1"1 

r11L'Jl1(;1~1"1 
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i'l!JfltL'il!Jr;) 

fl1fiJW LtJUl-J 1'Wmn.Jhrn­

LL'l'!::;~ "1n1J (Performance Fee) 

' "" ~ ~1fiJJl-JL'WUl-J'Vi LP!~ 

(Incentive Fee) 

(Commission Fee) 

ri1u1r-:ifn~1'fl1~1J 
' 

r11UJ::;fl'WJ7U'fl1~1J 

(Reserve for Replacement) 

'51?1J'1"1"1'1'1"1 (Discount Rate) 

'i)i?1J'1 i:J'l'l i?l'flULL'Vl'W 

rl1 L 'll'-11U L 'Wn1J''ll1U 

L'W'i)i?1J1 2 L~'fl'W ~1VlfUi(lJC1)1L'll1 3 U 

(L'il'\!i1::;~L"l!1J1ULV1l-J) ~,:j~'i)i?1J1n1J~'ili(1Jb)d1 

r.nn~L"l!1J1m~mvhnu 80% 

L'lli?lv1''lhJ "1"1~ 10 U1'Vl/i?lJ.l-J./L~'el'lJ 

L'll1?1U'l'l'fl"1'fl1m "1"1'YI 5.38 U1'Vll1?1n1.1L~mJ 

"1"1Lduud::;n'W~ 0.11 20% 'll'fl-:J'Vl'W1.h::;n'W 
' 

~-:in1V1'W"1'VJ'WUJ'::;n'W~ 12,000 mvi1 

1?11n-:iLl-J1?1J'/U (~1cKu~ 1 - 6) 

w:~ ::; 13,500 U1'Vl/1?11n-:iLl-J1?1J'/U (~1cKu~ 7) 

(ufrn~l-JVJn 1 3 ti 1 0%) 

8% 

6% 

' ,., 
Terminal Value Ln'fl~'WJ'::;U::; L'l'l'l1n7J"l'l-:JYl'W 

' 

'IUl1!JL\111'1 
• 

'i) i?1J1~d::;'l.JL 'Wi (lJ C1,J1 LL1?1-:ii-:i 

&Yu1tnJ'fli-:iV11~l-J'Vlf'Viu . 

Lll'WbUl?11l-Ji(lJ C1,J1L"l!1 

'U1.JUU"'l11.J'W 

r.i1n'i\1:w:w~~1'Wf?1-:Jn~11•ih-.:i~i\i :W'i:l~11?1"'11(?1'-l1n~fi~"nn1.J1r.i1nnt.11ti1 (Income Approach) L(?ltJ~fi~1'W':lill:W'i:l~7 .., ~ ~ 

ur.ir.iU'W'lJ'el-:Jnt.11ti1m::::u'i\1L~'W'i\1(?1 (Discounted Cash Flow) 'll'el--l'Vlf'\AltJ~'W'tl1"17Jrli-.:i~m11 laJ7'W':l'W 6 vii-.:i (7 UWl?l) ' ~ 

r.i::::~¾J'i:l~1nmvhnu 681,700,000 'l..l1'Vl (V1nfamb'LI1?1~'Ub~1?1ihwb~111bb'clU'I.J1'Vlt1'J'U) (r:]/?11J1-Jmn.h::iiJuTf11t.1 

'1ff ~f11 r.v1 n n 'l::ug<1 i1iJg<J f1I ~ni1..h::nfi1J) 

n f11mfeffJn1J'i'/ -J VJ1~!1JfJ!f-JU1rJJ 'Ylfmnm::~ 'Yl5n1J'!'l!1fJ!f-J vn]J.J 'Yl f 'W ef 
' ~ 

!WflfJ/j/1'1UnJ'W ir.Jmrnfgq nffJ'Wi'WfJfm 
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28 ~'W1flJ-.l 2568 

'Vlfa 191b ~'elm-aii-:i'Vl'tll u'eli.:iV111a.i'Vlf'V'li bb'Gl~i'VIBm-ab-rl1 
q 

'eli.:ivn1a.J'Vli'V'li b~'el'el 1Pl'll1'Vln'a'aa.J b 'rl-ab'll'el{'&'l 'V'l~'el'V'lb 'V'l'elii 
q 

'1,, '1,, '1,, '1,, 
=,-=:,I IS'CV CV CV 

1l1fl1':i''.l\1fi'j"]jlWV11'H'J'tl':i' 'l!'W 7 'l!'W 21 ll~:::'l!'W 26 

l~'ll~ 175 bl'W'W'.l\1'Vl':i'1(71 ll'll'J'1'Vl'1J-.l'V!1lJ-.l11-J 
q 

l'll(?]'.l\1'Vl':i' n':i''1 l'Vl~J-.JV!1'Wfl':i' 10120 
q 

~tl'W 
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u111vi lUn'TI'.l\ ~':i''il~l~'ili fl'il'W'TI~ll'Vl'WVl 9117171 (u1M'Vl"1) 'll'ill.J1~'1':i'1tl-.11'Wn1n.h:::d'l'WJ-.J~'"111P1~117l (Market 
~ 

Value) 'll'il-.l'Vlf~tl'~'W~-.11h:::n'il1Jf?1'Jtl ~~uwf'ela.J'el11-11-a1-1i.:ii'lJ~1 ~1'U'J'W 2 'Vl~.:i (12 ~'UIPI) J-.1'iltlmt1lw 
<u ~ 

bf1Nn1n'V'Jm11lfo ~~'il~l~'ilfi fo9'6ll~ni l'TI'Wl(?]'ilf (~'.l\lv\fo ;u1lfl7l 1 u) rl'W'W'.l\1t1tl~'Jml171'1-f-.11P11~'\.J lltinr.:i1n 

vi1-.1v1~1-.1 ll~'W~'WV1mm~'ll 3191 ~1u~tl~1mll7l-.'.I i1 LJl'il lll7l-.1 ~-.1V1f 1111:::mi..:i (?]1J-.J')l?l mh:::'.l\--1 ri'~ ':i':::u1'Wi ru ru1 
q q 0., a., 

< ,,, 
'J1"'l1-.1 

lrl'il--1171'\.J 11Xllri 'Vli'll 191 b ~'elm<a'tl-!l'Vl'\.Jb 'lJ'eli.:iV11~a.J'Vli'V'l i bb'Gl~i'VI Bm<ab -rl1'eli-:iV11~a.i'Vli'V'li b ~'el'el IP1'll1'VI n-a-aa.i 
q q 

b 'rl-a b'l!'elf'll 'V'l~'el'V'l b 'V'l'el{i bl7lmU'Wn1':i'U':i':::d'.lm ~'el'1 IP1 tith~'ll-:i 1-1i<i161'Hl.l~ 'i:111m1mTtm1':i'tl':i'::: d'l'WJ-.J~ ~1 
q ~ 
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.. ' I .:::,, .:::,, IS' .::::1111.Q. g., QJ .Q. g_, 0 

¾J'i'H•11(91~1!il (Market Value) nn:J-J~'Vlfi~:J-J\J'dill (Freehold Interest) ".ll'El~'Vl!il'U'Vi':i''fl:J-J'e.l1~1i~'Gl.:iiq'U~1 "l1'W'J'U 

2 'Vl~.:i (12 ~'WI?!) i'U~'e.l1~1':i'i'J:J-Jt.l'i!~:J-J1ru 28,968 1?11':i'1.:ib:J-J1?1'a bd'e'lv1~'U':i''J3-J'LI':i'~:J-J1ru 36 b'i 1 .:i1'U .. 

snrnif!il 1 U) rl'W'W~1tlU~'lnll!il-:J-')-:J(911l'.i'W llt1nr.i1n'Vl1-:JVl~'l-:Jll~'W~lnnnm~".ll 3191 1?111J~U~'lnll!il-:J 111lll11 

u~r:irnL!il-:J 9-:ivii!il'd:::rnM ru i-w~ 1 n:J-J:J-J!l1-w-wlf 2568 iJ:J-J~rhnmvhnu 
q "' 

576,000,000 'U1'Vl 
g., g., wi ~ g., g., 

( 'Vl1':i''e.l ~ b "l CP1·ci'I.J'Vln'6'l1'U 'LI1'Vl mu) 

~:J-J:J-J~j1'W L111'Wl".llll~ ::: 'ntl91fl(fl t,l~t)(fl"'l'W'Wt.11:J-J~ll~(fl-:J1,rJ,-wnm1'Wn11U'd~Li}w'1 'j''JJ-J.J-:imfl1:rnr:in~1-:i 1 ~ll'W1J 

m'Y'lf11:J-Jnunm1-wn1'dU'd:::LiJ'W'1 

~ "" "lit! ll~ !il-:J fl'l1:J-J'W1Jrltl 
., 

.-::::.cv CG <V ~ <V (l"OQ./ 

1J'dli'Vl l'Wn"l!~ 'Y'l'dtl'Y'll'Y'ltlt,l fltl'W6J!~ll'Vl'W'Vl "'l1nf?I 

Q ("I/. c;j V r.Y Q./ ti O I.I 

1.J'al b'WO'll11 '!'t~'rl'/H'll'il0l ~'!l\!'n'clll'Vl'IJ'VI "flnvl 
• UJ !S Pro _}erty Consultants Co.,Ltd . 

., 
-w1t1°fl'd:::,j 'Vltf ~ :J-J'Vl11-:i~ n~ 

q 

.,.,,. 0 

n'd'd:J-Jn1'd~:J-J111-w1r.i~-:i-w1:J-J 
"' 



6.2 n1-a'l.J-a::::bi1'Wblnti~fi~r.i1-aru1r.nn·a1t111Pl (Income Approach) 

"11 nmr!K-:i~ :w:W~lli1'Wfffe1•mih:i L'W'ntl 5.4.2 ~1m rn~nJ LU'WJ1tl 'C1~ L; tl v1fffe1'1tl 
... q 

J' .J ' ~ 
Y-l'W'VlL'll1li11l-J·t-iC1JC1)1 

TI 

uv\ 7 

uv\ 11 

n1nffuri1L'll1 

1 fJW11~\Jfi 2568 

140 

!ol1 b"lf1 (Wcl1 In ('U1'V1/!P11'a1.:l b:I.Jin'a) 

140 

144 

147 

151 

155 

158 

162 

166 

171 

175 

179 

. 1~ d' ::"1 
un.J'll\Ju l:l :; 2.5% 

U'Vl 1- 11 1.h:;m ru 2 L~'El'W 

1,il'El~!?1LUtJ'fl1?1n11-.:iu:i':;mru 16.67% i;itJti 

nfmmrffJn1:i'iNYltJ!tJfJif.'JU1hmfmlim::~Ylffn1,!'ff1fJJ~m]JJYlf'YVfJ 

imi111~1unm.J 'iwmrnf~ 'Y'lrfJ'Y'l!'Y'lfJfi 

40 

r11 L'l!11?11:l1!?1 

f'11L'l!11?11:l1!?1 

r11 b'l!1ini:l1!?1 

r11b'l!1ini:l1!?1 

f'11b'l!11?11:l1!?1 

r11 b'l!11?11:l1!?1 

r11b'l!11ni:l1!?1 

r11 b'l!11?11:l1!?1 

f'11b'l!11?11:l1!?1 

r11L'l!1ini:l1!?1 
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.. 
'i1!1fltLil!l"1 

F11nrrnLi1uii1tm1njhnr 

bL'i:1~{C?1n1r (Performance Fee) 

(Incentive Fee) 

"11'W1U\!l'W1L'Wn7:i'{f?1Vl1~b'TI1 

(Commission Fee) 

F111.hr-:ifrn11mrm 
' 

"11tir~fl'WJ7U'el1rm 

~'W~15''el-:JL~'eln1:i'Ufuui-:imrm 

(Reserve for Replacement) 

'ill,l:i'1~Cil'i:1Cil (D isc ount Rate) 

'ill,l:i'li:-J'i:11,l'elUU'Yl'W 

"11 l'n"'11UL'Wn75''111U 

5% 'll'el-:Jn1hr.nnmrc;,1bU'W-:J1'tJ 

L'W'ii1,1r1 2 L~'fl'W ~1vifu'if C1,JC1,J1L'ri1 3 ti 

(L'il'l"l1~~L-ri1nu1mJ) ;,:i~'ii1,1nn1r1?1'flicy C1J1'-nn 

~ b'TI1 :i'1U L~lJ L'Vl117U 80% 
4J 

' 
~f?1Yl 5. 38 U1'Yl/1,11:i'1-:JLlJl,l:i'/L~'elU 

0.1120% 'll'fl-:JVJ'W1.h~n'W 

;-:Jr71Vl'Wf?1'Yl'W1.h~n'W~ 13,500 U1'Yl/1,11n-:J L:!Jl,l:i'/U 
' 

(ufrn~iivin 1 3 ti 10%) 

~:i'1U'i:1~b~Uf?11,l1l-l'if C1,JC1,J1b'TI1LL'i:1 ~Urn15' 

8% 

6% 

' ,, 
Terminal Value d'.i'el~'W:i'~U~b'l'i:11n75'1Hl'J'W 

'i)i,1:i'1~:i'~'l.JL'W'if C1,JC1,J1LLl?l-:Jrk-:i 

~,J~mr'fl'if-:ivi1rii'Ylf'l"lt1 
4J 

Lu'W1u1,11ii'if ci.J ci.J1 b'ri1 

'ilUUU"l"lU'W 
' 

"l1 n'i!lim ~ tii1urK--1mh:i-if 1--11?1'W :w '1-1'°111?1'1-11 f71"'l1n'Jfi'W"l1:i'DJ1"'l1 nnti1f71 (Income Approach) Lf71ti'Jfi~1'W':JDJ:W'1'1 '°11 
d-9 4J 4J 

U"l"lU'W'JJ'il--lnti1f71m::::Ll'i!lb~'W'i!lf71 (Discounted Cash Flow) '1l'el'1Vlf'l'ltJ~'W'El1fl1:i'fl'5'1~'W"11 "'l1'W':l'W 2 v1'5--:i 
' 

(1 2 l'.J'Wi?l) r.:i::::~¾J'1'1'°11nmvhnu 576,000,000 'l.J1'Vl (~1;'elm~1P1~'l.JV1mhu'LI1vu;11'W) (i:Jm1J1-Jn1nh:::iiJuf(flt1 

~fi~(i/r.nnm:::uf;'li1uf;'l(il~'Vlfl1h:::mm) 

nf~lill~flm 'ifM'Vj!J!!Jfl~s"Jvn]J.Jnf 'Wffwv::~nfim'li'li1fJJ~vn]J.Jnfn6 

iiflfJ/il~1umm ir.JmlfJf~ ~vrfl~vmflfi 
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mti1rll-n'fl~:w:w~'l1'W Li'flu1'll LL'6'l::::-n'flroi'1n~ l?l'Cl'fl~r.iuilm:w~ LL~~-.:i111m1u-.:i1wuuutl vn-.:iu1~'Vl"1 iJr1'J1:w L"Muri1 ..., 

:W'Cl~11?l'Cl1~ (Market Value) mrn~'Vli~:wmru (Freehold Interest) 'll'fl-.:J~~'U'rlf'el:J.J'el1~1'i~t.:iihuh ~1'W'J'U 
~ ~ 

5 V1t.:i 13 ~'W(,} ~'U~'el1~1'i'i'J:1-Jt!'i:::::1-J1ru 40,162 (,}1'i1.:Jb:J.J(,J'i bU'el~~'U'i'J:J.J'LI'i::::mru 401i 95 .7 (,},'i1.:i 
QJ 

11 i-.:i'fltlmt11u'i:r11-.:imn~n6Jl'flfa 'V'l~'flVH'V'l'flfi fo~~~ni L~.ntJLl?l'fl{ (;~L'vifo ;u'fl{~ 2 L'fl) riuu~1t1ru::::L~-.:irn11-
~ 

i1?1i11J ('Vl'Cl.331) bb'Cl::::rJtJtJ~1tlV!tJ'fl-.:J~'fl-~tJL~~'"ltJ'fln 1?71U'ClU'fl'ltJlel1LJl'flPi'h1'll1 c.r-.:iwr~'ll'Cll[5' ru 'JtJ~ 

1 n:wn1~u{ 2568 i1:w'6'l~1n:w 
q ~ 

752,500,000 'U1'Vl 
ai i.l i./,IIQ,. Cl.I i.l i.l 

( b'-l l?l'i'el ~'Vl1'Cl'U'CI 'el.:J 'cl1'U 'Vl1 bb'CI 'U 'U1'Vlrl'J 'U) 

~im~31u Li'flubLL'6'l::::<n'flroi'1n~ l?l'Cl'fl~r.iuilm:w~LL~~-.:i111unm1um:nJ'J'::::dJu"1 n:wvt"-.:in1r1t:m'Jmh-.:i 1 ~LLtJU 

:1-J1'V'lr'fl:WflUnt1,.'.J1tJn11tl'J'::::bjjtJ"1 

~ .. 
'll'fl Lb~ ~-.:J r1'J1:WtJUCl'fl 

., 
.r::::,, <V a;,v .c::l <V ~ O cv 

unrn LtJn611~ 'V'l'J''fl'V'll'V'l'fll?l r1'fltJ6Jl'ClLL'VlUYI r.:nn~ 

~f 'U%}v(un'n~ .,Wil'r'Hyj'i)~ fl'ilU'nibbVllJ~ ~'Hi'~ 

b/11J#Vtf;;~IJ,1nn11~s 'Property Consultants Co.,Ltd, 
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¾j~~1[9]~1'11 (Market Value) mrn~'Vli°'i'1J.J1,jHl! (Freehold Interest) '11'el-.1~~'1J~'i'el3-J'el'1A1'aAi.:iihif>i'1 ~1'W'J'U 

2 Vli.:i 8 ~uin .rfu~'e11A1'a'a'Ja.JU'a~a.J1ru 15,350 1n1'a1.:iba.Jln'a bi'l'el~~'IJ'i:h'lfi'a'H.JU'a~a.J1ru 20 H 3 .:i1u 
~ q 

25.6 ln1'a1,:J'J1 (8,325.6 ln1'a1,:!'J1) i-.:i11tlmt.1L'UL"1J-.'.ln1Jb~Jb'll'elfa Y1r'!l'V'H'V1t1fi fa~'i'1~n-l b'D'WL[9]'flf (;'i'1bvifu 
'IJ 

<V (f' =:I I 

1 nJ.JJl1'1'1'Wfi 2568 J.JJ.J~ '"11J'JJ.J 
q 'IJ 

290,700,000 'U1'Vl 

'i'1l-Jl-J~ j1'W b111'W1'11 bb~ :::'.'.U'el"'l1fl '91 [9]~'e) '91"'l'W'Wt.l1l-J~ bb'i'1 '11-.:J111 'WJ1t.l-.'.11'Wn1J1J :r::;bJJ'W'1 nJ.J-0'-.1Jl1 '"1 e-!'W'rn 1?11-.'.l 1 ~ bb 'WU 

J.J1Y1fal-Jfl1JJ1t.l-.11'Wn1J1.JJ::;b~'W'1 

~ "" 
'11'elbb'i'1 '91'1 '"1'd1 l-J'W'1J bl'el 

., 
=> <l...' c:i <V -=:,I a,, ~OQ/ 

U'.i'li'Vl b'Wn'll'i'1 'V1J'el'V1b'V1'el[9] '"1'el'W'll~bb'Vl'W'VI 91n'11 

J:.' c;., J' ,, ,,., 
~ L'IJn'l!~ 'r'l'J'el'r'H'v'l'illil ~ffU'il~LLVl'IJYI r.nnvi 

Nexus Property Consultants Co.,Ltd. 
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